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Underlying EBITDA to Statutory Net Loss After Tax Reconciliation ($m)]

Undedying EBITDA _ (8157 )
Discontnued operations $0.5
Financa costs l $16)
Deprecation - plant and aquipmeant - (%24)
Depreciation - righ! of usa assal -( $47)
Amortisation - existing mtangible assels _ (898)
Amortisabion - acquired inlangible assels -( $19)
Impaimen! - intangble assels | (%0.1)

One off - Acquistion costs ($66)

One off - Integration costs ($45)
One off - Other ($06)

Income tax mcome $104
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Auditor’s Independence Declaration

As lead auditor for the review of Corporate Travel Management Limited for the half-year ended
31 December 2020, I declare that to the best of my knowledge and belief, there have been:

(a)  no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

(b)  no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Corporate Travel Management Limited and the entities it controlled
during the period.

fhifont

Michael Crowe Brisbane

Partner 17 February 2021
PricewaterhouseCoopers

PricewaterhouseCoopers, ABN 52 780 433 757
480 Queen Street, BRISBANE QLD 4000, GPO Box 150, BRISBANE QLD 4001
T: +61 7 3257 5000, F: +61 7 3257 5999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.



O Cr O OO0 LM OO0 [ MW mod O 0 ctm 3

0 00Id Omhd Mo OO OO e 0CTmod it M0 Cr00000nIeso 00 U
O T e d Cd 31 DO L2020 O O

a

a

[ Note [ Dec 2020 Dec 2019
[ [ $'000 $'000

ROO000 [ 20 [ 50147010 2221741
a

O (MO E0 00 [ O [ 1770710 1101
OO OO (O () 0 [ O [ 74124511 22212901
a
Operating expenses [ O I ( [
00 OO0 [ DO [ [70(130LL 119179(
D OOy COTHIICTd (00 Cr () [ DO [ 10mA19LL 157201
(0 00 COMM D [ DO [ 92([ 1
(T O OO0 IOOmOCmed M0 O OO [ 0o 1210531L 20210
Or OCOmed MO 0 00 [ O I rduil 2501
O OO Cmid o [ O I [313901L i
m[EEEEENEEE [ O I [210301L 310331
Od O (OO OOy O [ O [ 131495!( 1108C
IR R [ 0 120[001(L 1729001
a
Operating profit/(loss) [ O I [45(7501( 4913141
a

OO0 I [ DO [ M1194([ 302L1L
g
Profit/(loss) before income tax (expense)/income from continuing operations [ 0O [ [471450L( 4013501
g

00 OO0 OO0 00 [ DO [ 100423!( M12001
g

011 10 0 0 O O WDV [ O I [3710271(( 35(0701
O [ O [ i [
T (T ) OO0 (IR0 e O od (O ) [ O [ 3541(( 1
a
Profit/(loss) after income tax (expense)/income for the half-year [ O I [B703011([ 35(0701
a

OOOmOO IO Ormd (e OO O T Tmed (e [0 Cr o000 [0 OO0 MO O [ OO IO oo
U0 OO0 Mmoo

9


allison.dodd
Typewritten text
9


1 g
O Cr O OO0 LM OO0 [ MW mod O ctm 3

O Coed Crmd COTee S O (OO C e C0 ) e OO e e e U
OO MO Cd Cd (31 D L0 Cr20200 u U
a
a 0
[ Note [ Dec 2020 Dec 2019
[ [ $'000 $'000
Other comprehensive income/(loss) [ O I ( [
a [ o I i [
(0] CIOOD OO (O OO Oy OO (T [ O [ ul C
0 O COO00 [y OO O OO O IO DO O OO [ O [ 571271( (730
O [ o I i [
O o M0 Cr 00000 OO0 OO D 0O OO MO0 [ o 5701271( LI73L
g [ O [ i C
Total comprehensive income/(loss) for the half-year [ O [ (945001 [ 41(743(
O
Or OO (OO O (O R OO D [ O [ ul C
0 00O O [ O [ (100L01L 2157(
0 0 O CI0I Cr 0y OO0 M 00000 COMm Td O [ O [ [311375![ 329131
O [ o I i [
O [ o I [B73MNMIL 351070C
O
OO0 Cr OO OO OO T M M OO [ 0 L g [
0 00O O [ O [ (240110 2144171
0 0 O CI0AID Cr 0y OO0 O 00000 O Tod M OOy i [ O [ (91300110 39(297(
0 0 O I Cr D0y OO0 I 00000 COMm Td (i M d IO O [ O [ (3541 a
O [ o I 0 [
O [ o I 9450071 41(7431
O
[ [ Cents Cents
[ [ [
Earnings per share for profit/(loss) attributable to the owners of Corporate [ [ [
Travel Management Limited 0 i [
OO OO M 00 [ O [ (3011 1(L 30130
D ([mid ey o e [ O [ (3011 1([ 30130
0

OOOmOO OO Crmd ) OO e O e (e [0 Cr 0000 [0 OO0 MO O [ OO IO oo
U0 OO0 Mmoo

10


allison.dodd
Typewritten text
10


O Cr O OO0 LM OO0 [ MW mod O
0 OO0 O (s OO [NNIEENNEE

OB [1r202000
g
g

Assets

]

Current assets

0 OCO0mCd [ OO

Or Cd Cmd 000y IO

M

[0 ORI

0 o MO0

]

O MmO M o)
O e OO T

]

Non-current assets

(T OO o (M OO OO m Omed O

OO DO (e O DO DO (T

Or 000 [MIEd M) 00m

R IO o

OO T 0

DT Cd M L0

EENIEENE e R

O

Total assets

Liabilities

0

Current liabilities

Or Cd Cmed oy (MO O

O Crr D0 OO0 (OO
EEEERNIE ]

OrCCImmon

|

OO T AT T 0 (O T I (T v (T (o)
OO OO )

|

Non-current liabilities

Or Cd Ormod (e OO

O Crr D0 OO0 (OO
EEEERNIE ]

D (I ol [T )

OrCCImmo

OO e OO IO T

|

Total liabilities

O

Net assets

Equity

O ORI (T
RO
ROTCd M LT

O OOMIITATOTNOTITIOIOOMO OO CHO0D Cr 00 OO0 OO 000000 OO0 Td O

O OO ORI O
0
Total equity

O

o B e B e s s s B e e B B R e |

L e e T e T e B e T B e T T e T e T e T e T T e T e T e B e B

— o o o o e

&l
Oooo —
@

]
O

O

—
Doe—_000Do0oogoogog

L e B e T e T e B e e B e T T e T e T e T T T e T e T e T T e T e T e B e I

o
oo oo

]

O

OoOooOooQood

L T e T T e T e B e T B e T e T T e T e T e T T e T e T e B e B

— o o e

ctm
0

O O
Dec 2020 Dec 2019
$'000 $'000
ul C
ul C
ul C
12457110 92431
7092071L 45350
11492[( a
1243070 110571
751100 470771
210094510 1730221
21210 il
219122010 173221
( C
( C
447010 a
31424([ a
1315931 1210911
47790910 40201
742915(L 52414511
121140 (3101
(2353 509950
ul C
11042(7191( 785170
ul C
i [
( [
115090710 10014991
i |
1010951 r2r
211110 33M20T
147127010 14219971
431([ |
147170110 14219971
ul C
ul C
91305([ 5221
il a
42(3171C 444231
3135771 1210951
3193911 51393!
50190911 (21433
i [
20019010 20514301
(3109910 550100171
i [
744(555(( 37513141
31m341l 201741
100197010 14313451
Momo1rl 53083
107140010 1912541
(L C
(310991 55010017

OOOMOOC OO O Mo OO o OO0 MOOmOCd MO MO IO OO0 OO0 mOmomos

11



allison.dodd
Typewritten text
11


O Or 0y OO0 I OO [ OO0 Md O u ctm ¥
O 000 Ohd C7Tm [T HERNNITRENN O
O T e d Cd 31 DO 202010 O O
g
[ Non-
Contributed Retained  controlling
[ equity Reserves earnings interest Total equity
Consolidated [ $'000 $'000 $'000 $'000 $'000
[ [ [ [ [
Oomo o mmr20190 ( 34300l 2710011L 1750413( 231001t 59014 0C
O [ [ i [ (L [
Or OMIOITr 000 OO OO O OO L mt e 329131L 2015711 3510701
0 (O (0 Cr OO0 OO0 OO DO O (DO [ [ [ [
[ a (3141 a 2090 73
0 ( [ (L (L [ [
OO Cr OO0 OO OOy D [ nfl (134l 3219131( 2441711 41(743(
O [ il i i [[ [
r OO OO0 (00 Oy CIT O T [ [ [ [ [
I \ [ \ \
) OO OO0 oo L (144711 s at ar 1447
00 ODOCd (000 OO [ il (129710 at ar (172971
D mrd Crd CTmd (3 ( mt mt 231953IL 25031( 2004501
O [ [ i i [l [
OO OB MO0 (720190 L 372151l 2710070 10414430 2355111 (071971
a
[ Non-
Contributed Retained  controlling
[ equity Reserves earnings interest Total equity
Consolidated [ $'000 $'000 $'000 $'000 $'000
[ [ [ [ [
OO 20200 ( 3753141l 200174l 14313451 19125411 550000771
O [ [l i [ [ [
T T (0T ) OO0 O (O D [ il (e [3(1375(( M10007L 37311
O] (0 O Cr OO0 OO O OO OO [ [ [ [ [
[ i 552171 i M40t B7M1271
O [ [l i [ [ [
OO0 Cr OO I I [ nfl 552(771L [3r13751( 24l 9450( 1
O [ il [[ i [[ [
O OO0 (00 O C ORI T ] [ [ [ [ [
0O [ [ [ [
O ORI OO I A IO IO [ [ [ [
9m 30912411 i il il 30912411
OO0 OO0 d OO OO ( il 327911 il mt 312791
O [ [l i [ [ [
OO OB MO0 (720200 L 744155511 313411 10019701 1074007L 310990
a

OO0MOOOI OO Cihd MmO oMo OO0000Imos O (MO O0d MO IO OO OI 0 OO0 mOmOmo0

12


allison.dodd
Typewritten text
12


O Cr O OO0 LM OO0 [ MW mod O

0 O00md O0d [ 0imo OO0 (10
P e d Cd (B3 ID LT (202010
g

g

Cash flows from operating activities

R OCOMIITIACC [0 Cr OO T ) CO LT

000 OOMINI OO OO (00 OmCOOC IO OO0 OO D
Cr OO OO RO O I ]

M Dm0 d O

mi NN EEE

00 OM0ImOd O

O

0 OO IR0 [0l OO OO

O

Cash flows from investing activities
000 OO (o OO0 00 (OO0 OO0

00O DO (OO

OO LT A (O O el (1l Cr )

000 OO OO COOC OO OOm O (OO IO OO OOecd O
O

O OO0 QOO OO

U

Cash flows from financing activities

Or OOCd OO0 [ OO0 (e O
OO0 O OO OO O T

Or CC0Cd CIe00) [more OO (O

R OO0 OO OO MO

O [T OO e e Comm

RO Crd i O

Dividends paid to company’s shareholders!]

D (mrd Cd T (O A O O T T T
O

O OMIOMRO0 M OO I

a

O O OO e O OO T O [ O OO

I o A W R MY RO A1
O I OO OO OO OO O OO OO

g

O OCOmod MO OO OO OO O OO OO O O

g

L o o B B B B

[ T e T e T e B e B e B e R e B e B — o/ o/ o o

— = =

Z
o
~—+
D

o e s s |

50
40
40

I s

[

ctm
O
O O

[ Dec 2020 Dec 2019
[ $'000 $'000
[ i [
[ 70105901 29110901
[ M0Im94(L [2701949(
[ 595(( 43
[ ort 2051
[ Mmo41L AT77C0
[ A4l 121407(
[ i L
[ [401525(( 1250
[ ( C
[ 124([ (7550
[ [71231(L 109211
[ L [700C
[ [27111471( a
[ i [
[ [2031254(( M133MC
[ i [
[ 37918010 il
[ M0M901(L il
[ mc 1041451
[ [l M221810
[ 41420 320071
[ [l 9171
[ [l [231953(
[ i 215031
[ i [
[ 3144471 (4711130
[ 400t [B3MIr9r
[ 92M43([ 13007911
[ M1933([ 114001
[ i [
[ 12457010 (113300

OOOmOO O Ormd e OO CTO0d OO OO IO om0 OOOmOmomos

13



allison.dodd
Typewritten text
13


O Cr OO0 OO0 OCOTM OO0000 000 mod O

O OO IOC0d O [OO IO O
31D 20200

g

U

1 [0 OOy OO Do

20000 OOMRCCCY OO0

3D dCTodmd I rd o

A OO0 OO0

5 O]

O Cd OO 00 (OO

7 M Cd OmCd MO0 D00

O Crr D0 (OO (OO OO OO

9 D JOmmOd (Mmoo

10O IO OO 00 00m

11 M OO OO0 M Mo Cr OO Omod O
120 O OO MO d O

13 MR CImid Ty C T

0

14
14
17
17
19
19
20
21
22
22
22
23
23


allison.dodd
Typewritten text
14
14
17
17
19
19
20
21
22
22
22
23
23


1 g
O Cr O OO0 LM OO0 [ MW mod O ctm ¥

O OO OO ond Ord OO IO i) OO o
31D r20200 U O
O

100 O r

O

Basis of preparation[

O 0d COCd COe () (T 0 CI e OO (e L0 OO Ce O (O (0d (A Cd £31 CD 00 (2020 (O T O e Cd (I

O rd OO MO LT OO D med Crd (D000 34 (nterim: Financial Reporting (1 Cd T [ Corporations Act 2001 (01T d CCTTd ([
[T RO OO0 0 Cd (OO0 O OO

O

00 d O Td CIT 0 (00 Oimd CITOO0TF OO0 e OO T OId OO OO0 0 O [1d Cd CI0OO OO0 IO OO0y T

O rd OO ORI IR OO OO DO OOCOIR 00 O OO 00 Cd (30 MHE02020 Mod M IS o000 OO

made by Corporate Travel Management Limited (‘CTM’ or ‘the Group’) during the interim reporting period, in accordance with th (I T

OO OO O med Crm i Corporations Act 200111 d (T TASX Listing Rules. [

O

OO0 OO O T OO 0 D OO O O OO, T OO (o (e OO0 MO [0 O d [0

(I CHC ey (O T

O

M CT

MY [0 MO0 D OO MOACC IO ORC OO OO D00 [ COMIDOIrd T CO O COI
OO IO M0l MO CII0 OO

O
(O CoADCr OO e CTO COOCCC I 0 0 (O O C CO
M

R OTD000mO0 MO OO (IO OO0 MO OO ed Cr [ [Ed OO OO O 0 OO mOcd Cood Mo ooomrd ©
I O O OO O O [
m
[ OO OO0 [ OO0 J0od O
O O OOy 00 O e OO O O O O O O OO IO O (o 0
MO r 00O CTOOm D00r20 0 (oed 050 0 Lm0 O mOoe (D OO O OO OO0 e L MO OO D Ced (1
OO OOOImom
O
OO T O (e O O DO O (L T
M O [Ty T O O T OO T (0 MmO DO O O O O O I O O
OO CHITIO IO O OO r OO0 0020 O MO OO0 O0 OO OO OO0 0000 M Ao OO OOy OO O
[Im
0
0
Significant changes in the current reporting period(]
OO OO (O (e 0 OO O e OO0 O d COC O MO OO e [ COC OO OO IO D031 0
D10 1r2020100
O
o[ [T T d 1 OO0 0] [ I e T 10 ol O 0 (I T (O (O ) E0d T (O TR ] (2900 I 2020 md (o T d
Cr OO (MMM O O [MOIIDCImO0 (30 M o202 0 MR O Cmomd O OO MmO 0 OmOmOC W e OO OO O e (0 O
A TOOOmOmOd d Cr OO [d
o[ [DOMEOO MOIMIMIIIMIOTE79 B0 000 [d Cr MHMHOMr Id MOO ORI OO Cr OO0 OO OO OO Omed
OO OO O

U
U

210 1 gl

4

(a) Description of segments(]

OO0y OO0 OO DO Cd OO OO [IBOCI0 Od OO IO OO OO OO 00 00000y O OO OO 00 OOC000od [d 0000 moc

r O LM T IT

O

OO O I D CCTIICM O ETH 1 DM IOy CETEEM OO D IR T F T (0 I OO () IO T O () I

O’Connell and Global Chief Operating Officer, Laura Ruffles.[T]

m

OO O DM CT0CTd Cr e OOOm O Cd (0 OO0 OO OO T 00 (OO OO e COOC OO OO0 O DM OO DO Iy OO D
[0 OO OO CCOM O CIOCC OO OO (00 OO0 MOOmod M OCO00Ed O [ CITOC Cr 0 O Cr O OO0 OO CImed [ OO

O (OO Cr 00O CCr O DO OO OO0 OO0 OO0 DO

4

14


allison.dodd
Typewritten text
14


O Cr O OO0 LM OO0 [ MW mod O

O OO T IO e I (O T O I 0 ctm s
31D 202001 [ O
O
2 4 r d
O
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"The Other segment represents the cost of the Group’s support service, created to support the operating segments. (1]
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Transactions with other related parties(]

0
Directors of the Group hold other directorships as detailed in the Directors’ Report of the Group’s Annual Report for the year ended 30 June
2020 or as detailed on CTM’s website (www.travelctm.com). Where any of these related entities are clients of the Group, the arr( 1171 (111
are on arm’s length terms.[]
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Independent auditor's review report to the members of
Corporate Travel Management Limited

Report on the half-year financial report
Conclusion

We have reviewed the half-year financial report of Corporate Travel Management Limited (the
Company) and the entities it controlled from time to time during the half-year (together the Group),
which comprises the consolidated statement of financial position as at 31 December 2020, the
consolidated statement of changes in equity, consolidated statement of cash flows and consolidated
statement of profit or loss and other comprehensive income for the half-year ended on that date,
significant accounting policies and explanatory notes and the directors' declaration.

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the accompanying half-year financial report of Corporate Travel Management Limited does
not comply with the Corporations Act 2001 including;:

1. giving a true and fair view of the Group's financial position as at 31 December 2020 and of its
performance for the half-year ended on that date

2. complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

Bastis for conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by
the Independent Auditor of the Entity (ASRE 2410). Our responsibilities are further described in the
Auditor’s responsibilities for the review of the half-year financial report section of our report.

We are independent of the Group in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the annual financial report in Australia. We have also fulfilled our
other ethical responsibilities in accordance with the Code.

Responsibility of the directors for the half-year financial report

The directors of the Company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation of
the half-year financial report that gives a true and fair view and is free from material misstatement
whether due to fraud or error.

PricewaterhouseCoopers, ABN 52 780 433 757
480 Queen Street, BRISBANE QLD 4000, GPO Box 150, BRISBANE QLD 4001
T: +61 7 3257 5000, F: +61 7 3257 5999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Auditor's responsibility for the review of the half-year financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that
the half-year financial report is not in accordance with the Corporations Act 2001 including giving a true
and fair view of the Group's financial position as at 31 December 2020 and of its performance for the
half-year ended on that date, and complying with Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

PricewaterhouseCoopers

Michael Crowe Brisbane
Partner 17 February 2021
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